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Bursa Malaysia Securities Berhad
– Additional Relief Measures for Public Listed Entities

With the steep increase of COVID-19 cases in Malaysia recently, our government announced
a Full Movement Control Order (“FMCO”) on 28 May 2021, effectively putting the nation on
Total Lockdown from 1 June 2021. All economic sectors have been disallowed to operate
during this period except essential economic and service sectors.
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On 16 June 2021, Bursa Malaysia Securities Berhad (“the Exchange”) announced the following
additional relief measures for Main Market Listed Issuers/ACE Market Listed Corporations/LEAP
Market Listed Corporations (“Public Listed Entities”) amid the lingering impact of various movement
control orders and the recent nationwide lockdown, to ease compliance with the Main Market Listing
Requirements (“Main LR”)/ACE Market Listing Requirements (“ACE LR”)/LEAP Market Listing
Requirements (“LEAP LR”):

1. Extension of time for issuance of Quarterly Reports (“QR”) and Annual Reports (“AR”)
(Main and ACE Market)/semi-annual financial statements and annual audited financial
statements (“Financial Statements”) (LEAP Market)

The Exchange will grant a 1-month extension for issuance of QR/AR/Financial Statements that
are due on 31 July 2021, and 31 August 2021 respectively as follows:

.

Notwithstanding the above: 

(a) Public Listed Entities must continue to comply with the continuing disclosure obligations under
the Main LR/ACE LR/LEAP LR, including the obligation to make an immediate announcement
of any material information under Paragraph 9.03/Rule 9.03/Rule 6.08; and

(b) If the preparation of the QR/AR/Financial Statements are not adversely affected by the FMCO
and the COVID-19 pandemic, and Public Listed Entities are able to issue the said reports
within the prescribed timelines under the Main LR/ACE LR/LEAP LR, they must continue to do
so without any undue delay.

This is to ensure that shareholders and investors continue to receive material and financial
information in a timely manner.

Existing Due Date Extended Due Date
31 July 2021 31 August 2021*

*This extension is not applicable to QR, AR, and Financial
Statements due on 30 June 2021 (which had been extended to 31
July 2021 via the Exchange's letter to Public Listed Entities dated 21
May 2021)

31 August 2021 30 September 2021
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TAX UPDATES

2. Further Relief Measures for Public Listed Entities with Unsatisfactory Financial Condition
and Inadequate Level of Operations for Main and ACE Market

Main Market/ ACE Market

(a) PN17/GN3 Relief Measures

Practice Note 17 (“PN17”) of Main LR/Guidance Note 3 (“GN3”) of ACE LR relief measures will
be available to Public Listed Entities that trigger any of the following Suspended Criteria
between 1 July 2021 to 31 December 2021 (both dates inclusive):

Public Listed Entities
• will not be classified as PN17 listed issuers/GN3 listed corporations and will be accorded

relief from complying the obligations under Paragraph 8.04 and PN17 of the Main LR/Rule
8.04 and GN3 of the ACE LR for a period of 18 months (instead of the existing 12 months)
from the date the Suspended Criteria is triggered;

• must immediately announce that it triggers the PN17/GN3 Suspended Criteria and the relief
provided (“PN17/GN3 Relief Announcement”); and

• must re-assess its condition and announce whether it continues to trigger any of the criteria,
upon the expiry of 18 months from the PN17/GN3 Relief Announcement (“Subsequent
Announcement”).N1

N1 If Public Listed Entities continue to trigger any of the criteria in PN 17 of the Main LR/ GN3 of the ACE
LR, they will then be classified as PN17 listed issuers/GN3 listed corporations and must comply with
all the obligations under Paragraph 8.04 and PN17 of the Main LR/Rule 8.04 and GN3 of the ACE LR
from the date of the Subsequent Announcement.

PN17 GN3 
i. Its shareholders’ equity on a consolidated basis is

25% or less of its share capital (excluding treasury
shares) and such shareholders’ equity is less than
40 million;

ii. Auditors have highlighted a material uncertainty
related to going concern or expressed a qualification
on the listed issuer’s ability to continue as a going
concern in its latest audited financial statements and
its shareholders’ equity on a consolidated basis is
50% or less of its share capital (excluding treasury
shares); or

iii.Default in payment by the listed issuer, its major
subsidiary or major associated company, as the
case may be, as announced pursuant to Paragraph
9.19A of the Main LR and the listed issuer is unable
to provide a solvency declaration to the Exchange.

i. Its shareholders’ equity is 25% or less of its share
capital;

ii. It has incurred any loss in any 1 full financial year
(“FY”) commencing on or after its listing, which equal
to or exceed the amount of its shareholders’ equity
at the end of the said FY and its shareholders’ equity
is equal to or less than 50% of its share capital at the
end of the said FY;

iii.It has incurred aggregated losses in any 2
consecutive full FYs commencing on or after its
listing (“said financial period”)
a.which exceed the amount of its shareholders’

equity at the end of the said financial period;
b.the loss incurred in the 2nd full FY of the said

financial period is 50% or more of the loss incurred
in the 1st full FY of the said financial period; and

c.its shareholders’ equity is equal to or less than
50% of its share capital at the end of the said
financial period;

iv.Auditors have highlighted a material uncertainty
related to going concern or expressed a qualification
on the listed corporation’s ability to continue as a
going concern in its latest audited financial
statements and its shareholders’ equity on a
consolidated basis is 50% or less of its share capital;
or

v.Default in payment by the listed corporation, its major
subsidiary or major associated company, as the case
may be, as announced pursuant to Rule 9.19A of the
ACE LR and the listed corporation is unable to
provide a solvency declaration to the Exchange.



2. Further Relief Measures for Public Listed Entities with Unsatisfactory Financial Condition
and Inadequate Level of Operations for Main and ACE Market (cont.)

If a Public Listed Entity which triggers the PN17/GN3 Suspended Criteria or the 8.03A(2)(b)
Suspended Criterion, subsequently triggers the non-PN17/non-GN3 Suspended Criteria or
Paragraph/Rule 8.03A(2)(a) of the Main LR/ACE LR, before the expiry of the reassessment
period (i.e.: 18 months or 12 months, as the case may be), the said Public Listed Entity must:

(a) make the announcement that it has triggered the criteria and where applicable. It will then be
classified as a PN17 listed issuer/ GN3 listed corporation; and

(b) comply with all the obligations under Paragraph 8.04 and PN17 of the Main LR/Rule 8.04
and GN3 of the ACE LR or Paragraph 8.03A of the Main LR/Rule 8.03A of the ACE LR
respectively, from the date of the announcement in (a) above.

Source: The Exchange’s official portal.

Main Market/ ACE Market

(b) Paragraph/Rule 8.03A(2)(b) of the Main LR/ACE LR Relief Measures

Public Listed Entities that trigger the criterion on insignificant business or operationsN2 between
1 July 2021 and 31 December 2021 (both dates inclusive) (“8.03A(2)(b) Suspended
Criterion”):

• will be granted relief from complying with other obligations under Paragraph/Rule 8.03A of
the Main LR/ACE LR for a period of 12 months from the date the 8.03A(2)(b) Suspended
Criterion is triggered;

• must immediately announce that it has triggered the 8.03A(2)(b) Suspended Criterion and
the relief provided (“Relief Announcement”); and

• must, upon the expiry of 12 months from the Relief Announcement, reassess its condition
and announce whether it continues to trigger the 8.03A(2)(b) Suspended Criterion
(“Subsequent Announcement”).

If Public Listed Entities continues to trigger the 8.03A(2)(b) Suspended Criterion, they must
comply with all the obligations under Paragraph/Rule 8.03A of the Main LR/ACE LR, from the
date of the Subsequent Announcement.

N2Business or operations which generates revenue on a consolidated basis that represents 5%
or less of the share capital (excluding any redeemable preference shares and treasury
shares) of the Public Listed Entities or the unit holder capital of the listed issuer based on its
latest annual audited or unaudited financial statements.

Directives Date Main Market
Listed Issuers

ACE Market
Listed Corporations

LEAP Market
Listed Corporations

26 March 2020 Click HERE Click HERE Click HERE
16 April 2020 Click HERE Click HERE Click HERE
6 May 2020 Click HERE Click HERE Click HERE
17 February 2021 Click HERE Click HERE Click HERE
21 May 2021 Click HERE Click HERE Click HERE
16 June 2021 NEW Click HERE Click HERE Click HERE

https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5e7c954039fba20d9b0f2f82/files/MAINCircular26March2020CovidMeasures.pdf?1585222988
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5e7c96545b711a2aef70f9f1/files/ACECircular26March2020CovidMeasures.pdf?1585223266
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5e7c96b75b711a0a1170f9f1/files/LEAPCircular26March2020CovidMeasures.pdf?1585223423
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5e9849b05b711a4883a3a02b/files/MainCircular_16Apr2020AdditionalCovidMeasures.pdf?1587039962
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5e984a285b711a483aa3a02c/files/ACECircular_16Apr2020AdditionalCovidMeasures.pdf?1587040134
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5e984a9a39fba256d07e72b2/files/LEAPCircular16Apr2020FinStmntEOT.pdf?1587056737
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5eb2c73d39fba20ad3ef23e2/files/MainCircular-AR_FS_FYEMarch2020EOT__final_.pdf?1588774837
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5eb2cbc039fba20a38ef23f1/files/ACECircular-AR_FS_FYEMarch2020EOT__final_.pdf?1588775884
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5eb2cccf39fba20a7aef23de/files/LEAPCircular-AAA_FS_FYEMarch2020EOT__final_.pdf?1588776151
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/602c9e0939fba24cdf41027b/files/Main_Market_Circular__EOT_8.03_PN17_Relief___170221_.pdf?1613546207
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/602c9e935b711a1bf5f36cac/files/ACE_Market_Circular__EOT_8.03_GN3_Relief___170221_.pdf?1613546095
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/602c9f0c5b711a1c01f36cae/files/LEAP_Market_Circular__EOT_Relief___170221_.pdf?1613545486
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/60a774bc39fba21f0ec437ea/files/MainCircular__May2021_EOT_Relief_Measure__-_fair.rev.pdf?1621593338
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/60a7759e5b711a2585961d18/files/ACECircular__May2021_EOT_Relief_Measure__-_fair.rev.pdf?1621593457
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/60a7763939fba21e7fc437e9/files/LEAPCircular__May2021_EOT_Relief_Measure__-_fair.rev.pdf?1621592662
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/60c9bd7f5b711a4450290e3c/files/MainCircular__June21_Relief_Measures__EOT_PN17__16June2021.pdf?1623836431
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/60c9be2039fba237197932e1/files/ACECircular__June21_Relief_Measures__EOT_PN17__16June2021.pdf?1623836455
https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/60c9be7039fba236927932de/files/LEAPCircular__June21_Relief_Measures___EOT__16June2021.pdf?1623836322


Disclaimer

This article was contributed by the Quality Assurance and Technical team of Baker Tilly
Malaysia. The views expressed represent our perspectives as of 17 June 2021. This article is
not comprehensive and was prepared based on information available generally and is not
intended to be relied upon as professional advice.

Entities should refer to all the original sources where the information was released by the
authorities in its entirety. We will not accept liability for any loss or damage suffered by any
person directly or indirectly through reliance upon the information contained in this article.

For further information about how Baker Tilly Malaysia can assist you and your organisation,
please contact us:

Baker Tilly Malaysia
Baker Tilly Tower
Level 10 Tower 1 Avenue 5
Bangsar South City
59200 Kuala Lumpur
T: +6 (0)3 2297 1000
F: +6 (0)3 2282 9980
E: info@bakertilly.my

Baker Tilly Malaysia and its related entities in Malaysia trading as Baker Tilly is member of the global network of
Baker Tilly International Ltd., the members of which are separate and independent legal entities. Baker Tilly
International is an English company. Baker Tilly International provides no professional services to clients. Each
member firm is a separate and independent legal entity and each describes itself as such. Baker Tilly Malaysia and its
related entities are not Baker Tilly International’s agent and do not have the authority to bind Baker Tilly International
or act on Baker Tilly International’s behalf. None of Baker Tilly International, Baker Tilly Malaysia, nor any of the other
member firms of Baker Tilly International has any liability for each other’s acts or omissions. The name Baker Tilly and
its associated logo is used under license from Baker Tilly International Limited.
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